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Certtfioate of the Comptroller and Atjditor-General of IndiaX
I. I I . ■ ■ i ... \

This compiiation containing the Finance Accounts of the Government of West
Bengal for the year 1964-65 presents the accounts of the receipts and outgoings of
the Government for the year, together vdth the financial results disclosed by the
revenue and capital accounts, the accounts of the public debt and the liabilities
and assets as worked out from the balances recorded ip. the accounts. It supple
ments the accounts separately presented in the form of Appropriation Accounts
for Grants and Charged Appropriations.

These Accounts which as Comptroller and Auditor-General, I am required to
prei>are, have been prepared and examined under my direction in accordance ̂ vith
the requirements of Article 149 of the Constitution of India read with paragraph
11(4) of the Government of India (Audit and Accounts) Order, 1936, as adapted
under the India (Provisional Constitution) Order, 1947. It is to be noted that the
Comptroller and Auditor-General's responsibility for the audit of the accounts
of the Government does not at present extend in full to the audit of the accounts
of revenue, but I am satisfied, on the best information available, thal/the accounts
of revenue included in the Finance Accounts herewith presented give p correct state
ment of the sums brought to account. Subject to these observations and also to
those contained in this'compilation as well as in the Audit Report, 1966, the accounts
now presented ar^ correct statements of the receipts and outgoings of the Govern
ment of West Bengal for the year 1964-65.

A. K. ROY,

New Delhi: Co'^pfroller and Auditor-General of India.
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INTRODUCTORY

The Aecoimts of the Government of West Bengal are kept in tln-ee parts •
Part I-Consolidated Fund. "-ee parts :
Part H—Contingency Pund.
Part III—^Public Account.

2 Main Division. : In Part I, there are tirreo main divisions, namelv ■
(1) Revenue ; ^ '
(2) Capital; and

■■ DeM^^comprising Pnhlic Debt. Loans and Advances and Lster-SUte Settle

)  ̂

•  It also'inchldna
-  payn>.ent of tSe oapSi tT'.T - ^

temnorTru Tin+ PP^ses loans raised by Government loans of a rmrf

X.
*\\

Contingency PunVlet comieeted with
of tHe Constitution of fcdia. ^^ernment of West Bengal under Article 36'

A<f

In P^t III of the accounts, there are two main divisions, namely ;
Debt (other than those included in Part I) and Deposits; and

(2) Remittances.
,>x • ' / •

'^'"^under^DrtrheTrk^^T-''''"®'^ payments, otiior than those'#^1]
incurs a b„\il ? .I'®''*'''"'"? ™ --^Pect of vhich GoVernm
the amo.,^^ ^,'1'' received or has a claim to reo"
S the ktter''^ ® W-ments of the former and ecove

' ■ rSLml!"'? all merely adjusting heads under which app
ro™un W c? T'*' between treasuries and transfers between dife,
division ̂ r- 1 initial debits or credits to the heads in t
either wifl ■ eventually by corresponding receipts or payme]either withm the same circle of account o^ in another accoufit^choir

above, the tranBactfoi^?^ Accmmts : Within each of the divisions mention
Major Heads of Accounts^ sections which arc furth{?r subdivided ir
a single. letter denoting the reTr!?-,i„ distinguished by Itittevs of aljihab
portion of a particular catefforv ion and a double letter denoting the capi'
(and expenditure) groimed as ̂ Tnv ^-S-' Petition'A denotes the reven
nue"and .Section AA ^^ P^ncipal Heads of R.non iVA denote, the capital expenditure on v^rks connected therew:'

J



The Major Heads in the Revenue and Capital
Boman numerals being employed on the receipt side and Ar^ic on
ment side. No numbering is adopted for the Contingency Rund and % Debt,
Deposit and Remittance heads, though these are also an-anged m sectibiis.

The Major Heads arc subdivided into IVIinor Heads and the Minor Heads ̂
Sub-heads and detailed heads. Under each of these heads, the
distributed between Charged and Voted. The Major, Minor
cribed for the classification of the expenditure in the - illntments
necessarily irlentical with the Grants, Sub-heads and ot er n , r. n,,*
which are adopted by the Finance Department demands for Gr^
in general a certain degree of co-relation is maratamod between the Demands ior
Grants and the Finance Accoimts.

4. System of Accounts ; The transactions included in these accounts represent
mainly the actual cash receipts and disbursements during the
Slst March 1965. as distinguished from the amounts due to or by Government
during the same period. The cash-basis system is hovevev not
for recording the transactions and for rejiresenting fhe true state of ̂ air
ment Commercial undertakings, run on commercial principles. Jhe
counts of this class of undertakings are, therefore, maintained outside J
accounts in commercial form and are subject to a test check by the Indian Auait
and Accounts Department, \

The figures of actuals shown in these accounts are liet, after taking into Q^^ount
the recoveries although the Demands preeented to the. Legislature and the
Appropriation Accounts are for gross expenditure and exclude all credits and
recoveries which are otherwise taken in reduction of expenditure.
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Explanatory Nolea—

1. Receipts from the Contra! Govormnent—(1) Of the total rovonuo receipts of Rs. 1,41-33
•es during 1964-05, a sum of Rs. 38*77 crores was received from the Government of India«rores

as indicated below :—

(In crores of
rupees.)

(i) Share of net proceeds on Income other than Corporation Tax

(ii) Estate Duty .. • • • • • • '

(iii) Share of tJnion Excise Duties

(iv) Grants received from the Government of India for different
purposes and schemes.

14*95

0*62

7:88

14*63
'/

//■
.  (v) Grants in lieu of tax on Railway passenger fares a* 79

Total 38*77

2. Taxation changes daring the year—rDuring tlie year 1904-65 no new tax was levied.The rates of i*egistratioa fees woro, however, raised. This wai estimated to yield an additional
revenue of Rg. o*27 croro.

3- Revenue Receipts—The increase of Rs. 15 • 42 crores in revenue receipts from Rs. 125* 91
crores in 1963.04 to Rs. 141 • 33 crores in 1904-65 was mainly under the following heads j—

(In crores of rupees.)

Major head of Account.

Sales Tax

Amount of
increase.

.4*71

Reasons for the increase.

Mainly due to increased trading activities.

Grants-in-aid from the Central
Govomment.

3*79 Increased grants-in-aid from the Qovermnon
of India.

State Excise Duties 1*74 Increase in consumption of spirits, liquor
and drugs.

V»

Other Taxes and Duties I" 40 Mainly due to increased iJonsumption of electifts
city and more collection of betting tasr.-o '

Land Revenue

Taxes on Income other than Cor
poration Tax.

1*40

0*81

Mainly due to collection of arrears.

Increase in the share o inet proceeds
Income Tax.

Agriculture, 0*78 Mainly due to realisation of arrear price
.  of fertilizers and more receipts from

"Development Schemes.'*

Stamps

, Industries **\\\

^ Taxes on Vehicles

0*72

0-66

0*45

Mainly due to increase'm the sal© of non
judicial stamps.

Mainly due to increased sale of Cihchoha
products. t

Mainly more receipts from registratito
of vehicles, issue of licenses,, road
permits, etc. ,'

!  The increase in revenue under the above heads was partly off-set by decrease under
^'Interest" (Rs. 1 *02 crores); this was due to less realisation of interest on lojloans and advahoes
by the State Government.
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4. Expenditure on Revenue Account^The increase of Rs. 1S.:4 eroves in exoonditum

maSl7under the'followSg^eadi'—^ Hs. 135-44 crores in "lUO was

Major head of Account.

(In crorea of rupees.)

Actuals. Amount

1963-64. 1964-65.

Education , 24-12

Public Works 2-91

Agriculture 6-21

Miscellaneous 7-16

dcolice 10-63

/

Interest 9-S9

Medical 9-16^

V "

Miscellaneous Social
and Developmental
Organisations.

2-03

Community Develop
ment Projects, etc.

2-78

Miscellaneous Departments 2-34

Multipurpose River Schemes 1-49'

of
increase.

Reasons for the increase.

27-68

5-91

9-08

9-26

12-28

11-09

10-01

2-76

3-29

2-89

1-99

3-56 Mainly more expenditure on
Secondary, Technical and
Elementary education.

3-00 Mainly payment of cost of
materia R received during the

/// previous year.

2-87

2-11

1-76

Mainly more expenditure on
schemes lor dlstri bution of
chemical and fertilizers,
plant protection and reorga.
nisatiou of directorate.

Mainlj' more oxpondituro on
village Panchayats, slum
olcaranoo projects and grants-
in-aid to Municipahties for
mijjrovemcrt of roads.

Mainly more expenditure on
District Executive Eorcu duo
to raising of Battalions,
-euginentation of District
Eorco and purchase of
vehicles.

1-70

0-86

•Mnmly loss payment of interest
by Damodar Valley Coipora-
tion in order to meet their
rcvemio deficits.

The interest from the Corpora
tion is adju?2tod in aecounts
as redaction in expenditure.

Mainly more expenditure on
improvement and establish
ment of ho3pit;vls and health
centres. 1

0-73

0-51

Mainly more expenditure on.
•welfare of Scheduled Tribes
Castes and other backward
cla.sses.

Increased activities in tho
Community DovelSpment
Project and National Exten^-'
sion Service Bloclcs../

0-55 Mainly due to more adjiiiuistra-
tive oxpondituro of tho
Food and . Supplies Dopart-
,Tnent. - '

0-60 Due to ?">iaintenanco and opo-
lU ration ofBarrago and Iri-igatioii,

system of Dajnodar Valley
Corporationy taken over by
State Government.

as un^or : by deorea-e-iS «penditura
Famine Relief .-. \ 6-40 3-86 1 * Due to less expenditure on reUof

measuj^"^. '

A



STATEMENT No. 2—CAPITAL OUTLAY OUTSIDE THE REirENUE
^  ' ACCOUNT

1 1 < .

Progressive Capital outlay to the end of 196<-65.
% •

(In lalvh^of rupees.)

Nature of expenditure.

Expenditure
up to

1963-64.

Expenditure
during
1964-65.

Total.
/

B2—Payment of corapensation to land holders, etc.,
on the abolition of the Zainindary system.

12;64-80 2,37-28 15,02-08

95—Capital outlay on schemes of Agricultural Im
provement and Research.

4,00-51 3,99-13 7,99-64

95A—Capital outlay on Consumer Co-operatives .. 30-93 6-07 37-00

96—Capital outlay on Industrial Development 5,27-40
( J

80-64 6,08-04

98-TCapital outlay on Multipurpose River Schemes 1,22,42-34 7,17-57 1,29,59-91

99—Capital outlay on Irrigation, Navigation, etc.,
Works (Commercial).

5,42-73 ' 45-34 5,88-07

100—Capital outlay on Irrigation, Navigation, etc.,
Works (NoniGominercial). ^

3,97-78
V

38-69' 4,36-47

101—Capital outlay on Electricity Schemes 1,28-14
••

1,28-14 r.

I

103—Capital outby on Public Works \ ; 68,69-55 10,90-08 79,49-63

lOCA—Capital outlay on Greater Calcutta Develop-
TUent Scheme.

45-51 . . 45-51

109—Capital outlay on Other Works 73,75-75 5,41-64 79,17-39

114—Capital outlay on Road and Wate^; Transport
Schemes.

6,24-95 43-48 6,68-43 y-
V"

119—Capital outlay on Forests 0-13
•t

i  ;

0-13 , '

120—Pavinent of commuted value of pensions .. 55 07 6*29 60 -36

:/124—Capital outlay on Schomos of Government Trad- -2,53-94 5,72-56 3,lS-62
ing.

Total .. 3,01,96-14 38,23-28 3,40,19-42

(1) The financial results of diffovent Bchcmes the expenditure on which has been recorded
under the Maior Heads "98—Capital Outlay on Multipurpose River Schemes'' and "99—Capital
Outlay on Irrigation, Navigation, etc., Works (Commercial)" are indicated in Statement No. 3
at )jages 18—191. A

(2) Tfio particulars of the investments of Government in -the share^ of statutory Coi-pcra-.;
tions. Government Companies, Joint Stock Companies, Co-operative Institutions, etc., ar^j.
given in Statement No. 14 at pages 92—95.

(3) Pro/or/»a accounts for tho years 1962—63 to 1964—65 in respect of the scbemeS
included under the Major Head "124—Capital Outlay on schemes of Government Trading i"
have not been furnished to Audit. ' *'

/

....k—
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E'^'planatory Notes

Productive and unproductive wc^ks—

dnct[vp!'Lpm!]f Irrigation Department are classified as 'Productive' or 'Unpro
1  ̂ whether the net revenue (Gross revenue less worldne expense^)

. consteitn of closfurof %
charges on prescribed annual interest

The rate of interest prescribed from di fferent years was as follows :
Project constructed before 1st Ai>ri], 1919—4 pc^r cent.
Project constructed between 1st April, 1919 and Ist August, 1921—5 pcj

^^G^per between 3hd August, 1921 and Slst, March, 1941-!
Project constructed between 1st April, 1941 and August; 1954-4 per cent!

worlisfof the ex^f f Central Government or such of the Staf.
ment the CnvJr T "r? ̂  ^he Central Govern
4i per cent^rtl f r from 17th August, 1954, fixe(
ment of Weft^ rate of productivity test. In respect of other works the Goven.
SrLd those taken up botwoei
4  andas4i.r cent, for thU take.
anneal? productivity test involves certain proforma adjustments which do .

classed _ as Troductivp' ft

'Productive' class

... •

There was no productive work in the State as at the end of 1964-65.

#

w

///

■i.'t ■

- ■ \
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STATEMENT No. 4—DEBT POSITION

(i )Slaiement of Borroxoir.gs.

I < I

w.

W

•
(In crores of rupees."

Nature of Debt. Aiiiouiit on Ke-ceipts Ropajments Amount on Net

Ist April, during during the 31st Increase
•

1964. tlie year. year. 'March, (4)
196.5. Decrca.se (—)

Permanent Debt . . • 50-92 7-00 1-97 55-95 + 5-03

Floating Debt ..
23-37 15-37 8-00 + 8-00

Loans from the Central 3,41-34 53-31 13-22 3,8L- 43 +40-09

Government.

Other Loans 6-16 2^98 0-20 8-94 + 2-78

Total Public Debt .. 3,98-42
i

i  ■

86-66 30-76 4,54-32 + 55-90

Unfunded Debt 14-(i3
1

(

2-98 *1-25 16-76 + 1-73

Total Debt ..

\

4,12-45 89-64 32-01 4,70-08 + 57-63

\ -

No law has boon passerl by the. Legislature of the State under the provisions of
Article 293 of the Constitution laying down the limit within which Government
iJ^iay borrow on the security of the Consolidattd Fund of tlio State.

Explanatory Notes— ;; *
i  .

\  (1) Permanent Debt.—This cattgcrj- c evt rs long :m Icei c la'u d in th(' open
1  / market to finance certain projects. During the year, a loan ofEs. 7-00 crores
I' bearing interest at 4f per cent, was rai^ d at a dutuounl of ( re-fouilli per cint.
I  This loan is redeemable at par in 1970. Out of the total prott > ds (Rs. 7-00
I  crores) of tj^is loan, a sum (>f Rs. 0 -oO irores was realiiu d in cash and the balfince of
;  Rs. 0 -oO eroro by conversion of 4 per cent. West IBengal Loan, 1904.

Arrangements for amortisation.—The follovirg ammgdiunrsliave bun made
I  for the amortisation of loans raised in the oX~tn mai'Uct. (These are in accordance

with tins announcenionti^ made at the time of fic^eting tlu- li f ns).
V' ~ ;

:  (a) Depreciation Fvnd- A si in equal to 1| per ccnt..^of the total noniinai
I  amount of the loan is s(4 airart to form a Depiociation Fund for purch^-
I  sing the securities of the loans for canccllatic n. j!

Sr

(b) Smkhig Fund—In addition to the annual contribution to the ns^'ctive
■ ^ " ' ■ " ■ ■ is made to t}:c Sinking

as the.Governmcirt may

■)}(iing i< una—rn aciciicion to me annual cunmuui
DepreciatioV^ Funcl, an annual contributii n is made to the Sinking
Fund for amortisation of the loans at hU(.h rates as
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STATEMENT No. 4—DEBT POSITION—conii.

(0 Statement of Borrowings—corUd.
decide from time to time. The balances in the funds at the commonce-
ment and end of 198-1-65 are given below :

(In lakhs of rupees.)

on Addition Withdrawal Amount on

TnP/ ' during the during the 31st March,
1964. year. . year. 1965;

Depreciation Fund .. 3,80.04 ' 01.82 44.80 4,33.06
Sinking Fund .. .. I3.94-95 3,44-13 1,50-51 15,88-57

in fh? <^4?^ total balance in the funds a sumiof Rs. 11 -82 crores stood investedin the bocuntios of the Governments of India, West Bengal and other States.

-This roprosonts boiTovIngs of a purely temporary charae-tcr such as treasury bills and ̂yay.s and means advances from the Resei-vo Bank
of India including short-falls in the cash balances with the Bank. The ontstarding
bt.iance represents cash credit advance taken from the State Bank of India fo?nnancing the-scheme of inoeuremcnt of rice and paddy.

(3) Lo'ar^ fromjhe Central Gtfyernment.—The following amounts which fell
aue tor repayment on account of principal and interest omloans taken from Central
Government remained outstanding on 31st March, 1965 :

(In lakhs of rupees.)

Category of Loans. Principal. Interest.

(i) Grow More Food Schemes ..

(ii) Small Scale Industries

(iii) Handloom Industries

(iv) For loans to West Bengal Goods Trans-
^ „ port Co-operative Society Ltd.

(y) Loans for paying West Bengal Govern
ment's share of expenditure on Damo-
dar Valley Corporation. i

Tho terms and conditions of repayment of 17 loans including Rehabilitation
l.oans (Rs. A22-18 lakhs) amounting to Rs. 1,45-08 lakhs sanctioned during the
period irom 19p-60 to 1964-65 by the Government of India have not been s,ettled.
JNo repayemnt has consequently^een made in respect of these loans. ~ /'

In logard to the Rehabilitation loans other than those mentioned-''in para
1 above the rcvi^d terms and conditions of the rcpaymenT;' as recommended
by tiV) iinaneu C.immission have not boon accepted by the State Government.
ley pay to the (^vonimentof India whatever amount Government collect

T?" loanoes during the "year. A sum ofits. ^/ -b? crores on accomit of principal and Rs. 13-27 crores on account
ol interest remained outstanding towards repayment of the loans on the 31fet March,
yoj, V:)) rdiug to the original terms and conditions of repayment.

Au amount^of Rs. 31 68 crores was received by the State Government from the
Gnvoniment of India during 1964-65 as Ways and jtfoans Advance fot Plan Schemes
ot whi( h a sum of Rs. 23 • 11 crores has been adjusted as loan and Rs. 8 -57- -crores
as grants. 1 ho loan has been shown included in the total loan of Rs. 53 -32 erore8
received during the year.,.

The Goyemment of West Bengal have not considered any amortisation
arrangomout necossary for repayment of loans from the Central Govomme-nt.

28-17 3-67

4-09 2-32

6-41 0-92

Z-60 0-35

3,68-85
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STATESIENT N ). 4~DEBT POSITION—concR
(i] Slatement of Borrowiii^s—concU.

(4) Other Loans—Particulars of the outstanding loans will be found in th&
Statement No. 17 at pages 121 126

(5) Unfunded Debt—This item comprises the Provident Pund -balances of
Government Servants.

STATEMENT No. 4{ii).—SERVICE OP EEET

(a) Interest on debt ami other obligations : Ilic tidal grossat the e-nd of the year and the not amounts met from Revenue c ui ng the years
1963-64 and 1904-65 on account of interest charges v eic as shov n be o ■

(In lalchs of rupees.)

1963-64. 1964-65. Net
Increase (-fi

-  ' Decrease (—)

Gross Debt outstanding at the end of the year 4,12,45-20 4,70,08-4S -(-57,63 22.^.
(i) Interest paid (including expenditure on manap- 11,62-44 -'12,21-13 +o8-6&

ment by Government on Debt and other
obligations). ; ■ " '

(ii) Deduct Interest realised by Government on State 2,52-14 1,21-24 ,1,30 96
Loans and Advances.

Interest realised on investment of cash balances •• 13'36 7'01 —0 35
Interest transferred to tho accounts Of Multipurpose 2,23-51 l,l--46 ,

River Schemes and treated as Capital Expendi
ture.

(iii) Net amount of interest charges -- 6,73-43 9,80-42. -1-3,06 96

(iv) Percentage of Gross interest (item i) to total 9-23 8-04 —0-o6
revenue receipts. ^

(v) Percentage of net interest (item ii) to total revenue 5-35 6-94 +1 59
receipts. T . .

(b) Appropriation for rednction or Avoidance of ,i
Debt—

Contribution to Sinking Funds .. •• 4,10-00 3,90-51 10-41^

\\\

Jfl I I I I '. Jha-llhiWii iJliiti i I I
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STATEMENT No. 5—LOANS AND ADVANCES BY STATE GOVERNMENT
{{) Statement of Loans and Advances.

{In crores of rupees.)
Categories of loans and; Advaooo.,. Amount Amount Amount Amount Net

:  outstan- paid repaid outstan- addition
ding on during during ding on during

i-Urk 4-1.^ •• .. ®

April,
1964.

tho

year.
the

year.
31st the year.

Marcii, ■
1965.

1. Loans to Corporation, Port Trust
and other Port Funds.

1-32

2. Loans to Municipalities

3 Loans to Bistriat and other Local
Fund Committees.

0-96

a-id

0-11

0-01

013

0-04

1-19 -0-13

1-03 +0-07

0-60 +0-01

4. Advances to cultivators.
4-oo{A) 0-91 1-31 415 -0-40

5. Advances under Special Laws

6. Loans and Advances to Displaced
persons.

0-48

42-61 0-25

.7.. Loans under Community Develop
ment Project.

3-10 0-87

8. Loans to Government Servants ..

9. Loans to State Electricity Board
0-30

38-88

0-29

10-90

0-i6

0-20

0-07

0-48

42-71 +0-10

3-77 0-67

10. Other Miscellaneous Loans and
Advances.

23-94(B) 11-86 1-31

' 0-62 -j-0-22

49-78 +10-90

34-48 +10-54

... V Total 1,16-63 26-19 3-21 1,38-61 +21-98

"R opoiiing balance difFora from the previous year's closing balance by-Kp. v<^0-0i lakh duo to proforma corrootion made on account of rectification of
m^elassificatiuns in Treasury Accounts relating to pro-partition jx^rio'i?. on receipt
w requisition of correction from treaBuri<.s.

(B) TIio (jp.-jning balance differs from the previous year's closing bajance by
,7 -e to proforma correction inculo on account of rectification ofIS... as.nhnations in Treasury Accoilhts rolatir.g to pro-partition period on receipt

-o requtsilioii of cori'ection from troasurios. .

1
\

■  ̂

T%r

•/

y- jf

huiifc'A..
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STATEMENT No. 5—LOANS AND ADVANCES BY STATE GOVERNMENT—
concld.

(i) A iletailecl account of the transactions and balances outstaucling
each category is given in Statement No. IS at page.s 128—141.

under

(ii) Recoveries in arrears ; The overdue amount of loans recovcrcibl<x ff^
the Municipalities, District and Union Boards, Calcutta Corporation, educational
institutions and industrial concerns, etc., "was Rs. 94-92 lakhs (Rs, ■62 -31 lakhe
towards principal and Rs. 42-61 lakhs towards intere.st) as at the end of the year
1964-65. The d dails are given bjlow :—

(In lakhs

Serial
No.

Nniirc of the J jance No. of
loans

Amount overdue

Principal Intoivst Total

of rupees.)
Jilarliest
pi.riod to

v.lhi-h tho
arrear

iHtiatcs

3.

Educali.onul institutions
Jndustnnl Coucoj-ns and Munici

palities roL-civine loaits for
rvihabililiKion of disploced
persons. .

Muiiicipulitio.s and District
Boaials.

Calcutta Corporation
Other .Statutory bodies

71
13.0

4-06
34-65

3-08
33-68

7-14
68-33

J957.08
1960-61

64 6-62 5-35 11-97 1949-50-

9 5-38 0-30 5 • 74 .  19.58-59
•2 1-CO 0-14 1-74 1963-64

In addition to above, a total sum of Bs. 0-53 lakh (principal Rs. 0-41 lakh
plus interest Rs. 0-12 lakh) is outstanding from the Punilia and Raghiinathpur.
Municipalitie.s (Purulia district) in respect of loans given to them by the Government
of Bihar prior to 1st November, 1956. The date of commencement of repayment
of two loans (amounting to Rs. 5*50 lakhs) given to the Purulia Municipality by
the G:>vernment of Bihar during 1955-56 has. not yet been decided by the Govern
ment of West Bengal as a result of whicli no,recovery in respect of tlie two loans
has been made.

Information regarding the amount of recoveries in arrears in respect of other
loans for which the detailed records are inaintaincd by Departmental Officers
(item Nos. 4, 5, 7, and parts of 6 and 10 of the .statement at page.24) is awaited.

(iii) The terms and conditious of repaym
'Rs. 56,12*79 lakhs advanced to Government
been settled and no repayment-has, therefore,
are indicated below:

iliiit in respect of loans amounting to
owned Corporations, etc., have not
been made. The details' of the loan»

Serial
No.

Name of the loanee

(In lakhs of rupees.)

J. West Bengal Pihanoial Corporation

2. West Bengal .State Electricity Board ..

3: West Bengal Development Corporation

4. Durgapur Developnient Authoi*ity,^ ..
6. Calcutta .State Trauspoj-t Corporation

6. Noi-th Bengal State Transport Corporation

7. iWst Bengal Bhuda:i Yagim Board

No. Total Period
of amount of during -which .

loans loan loan Was
paid

2- 11-87 19.55-56
• to 1901-62

-68. 50i75-10 1956^50-,
to-l-fT54-05

23 3,11-55 J 956-57
to 1964-65

9 1 -66 1959-60
to 1964-65

0 1,98-OSrT 1960-61
\ N- to 1964-65

2 .. 14-00 1961-62
to 1964-65

-  3 0-08 1964-66 •
II'

.  117 66,12-79 .

• J'

; tn-
-- 1, . #
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STATEMENT No. 6—GUABANTEES GIVEN BY THE GOVERmTFNT TT^
RESPECT OF LOANS, ETC., RAISED BY STATUTORY CORP^^
LOCAL BODIES AND OTHER INSTITUTIONS ^"BPORATIOISS,

Guarantees given by Government are shown below

b') Workinc caDital rai.<jed by Statutory Corporatioa.s and
dividends thereon.

Maximum Sums
amount gnnrnntced

guaranteed outstanding oq
31st Mardi,

1905
(In lakhs of rupees.)

1,00-00 1,00;. 00

<") Loans, debentures, bonds, etc., raLsed by
(a) Statutory C'oiporations and Boards
(b) OoveiTiment Coniponies
(c) Co-operative Banks and lastitutions
(d) Joint »Stock Companies
(e) Local Bodie.s

7,95-47
50-00

12,12-34
5,11-76
3,00-00

7,95-47
25 - 87

1,76-89
4,92-08
1,64-01

Total 29,69-56 17,44-92

a  been passed by the Legislature of the State tinder the provisions ofArticle -Jd olthe Constitution laying down the limits within which Government
may give guarantees on the security of the Consolidated Fund of the State.

The particulars of the guarantees by Government as on the 31st March, 1965
-are given below:

Name of the public or other body for whieh the guarantee
.  ,has been given and brief nature of tlie guarantee

(In lakhs of rupees.)

1. Statutory Corporations and Boards—
(a) Guarantee for the repayment of the capital and 34 per

cent, dividend thereon. '
^  (b) Guarantee for the repa5anent of the amount raised by

I  . issue of bonds and interest at stipulated rates.

Total—Statutory Corporations and Boards

Qovemment Companies—
Guarantee for repayment of loans (and interest thereon)

and overdrafts.

t.

Total—Government Companies

Co-operative Banha and Societies, etc.—
(a) Co-operative Banks—(2)

(i) Guarantee for debentures issued and intere.st thereon
(ii) Guarantee for granting medium and short-term loans

and cash credit advances by the State Bank of
India and the Reserve Bank of India.

(iii) Guarantee for granting short-term loans byl the
West Bengal Provincial Co-operative Bank Ltd.,
for cold storage.

<b) Toxi-Di-ivors' Co-operative Soc-iutirs (8)—Guarantee
for repayment of loans (and intoiest thereon)
overdrafts.

r

Total—Co-operative Banks and Societies, etc, 4.

Maximum Sums

amount guarant3ed
guaranteed outstanding

on 31st March,
1965

1,00-00 1,00-00

7,95-47 7,95-47

■1

8,95-47 8,'^5-47

.  60-00

III

26-87

56-00' 2^87

80-00

11,18-90-
80-00

91-90

2-00 2-00

11-64 2-09

12,12-34
T-rrr—i

1,76 89

■" • V
(1. . .]

X
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STATEMENT No. 6—GUARANTEES GIVEN BY THE GOVERNMENT IN
RESPECT OF LOANS, ETC., RAISED BY STATUTORY CORPORATIONS,
LOCAL BODIES AND OTHER INSTITUTIONS—concld.

4. Joint Stock Companies—

Guarantee fur repajinenl of loan (and interest thereon) and o,l] *75
overdrafts.

4,92-OS

Total—Joint Stock Companies 5,11-76 4,92-OS

Local Bodies—(1) ,
'

Guarantee for repayment of loans (and inti. rest thoifion)
and oveixlrnfts.

3,00-00 1,64-61

Total—Local Bodies
3,00-00 1,54-61

Note 1—Guarantee to Government Companies—

The guarantee is for cash credit facilities up to the limit of Rs. 50 laklis to be
extended to the West Bengal Small Industries Corporation Ltd. by tlie Staie Bank
of India from time to time as per requisition of the Corporation. A promissory note
for the amount guaranteed together with interest was executed by the Corporation
in favour of the Government of West Bengal..

Note 2—Guarantee to Joint Stock Companies—

Out of Rs. 5/11-75 lakhs shown under "Joint Stock Companies" a sum of
Rs. 35 • 75 lakhs has been given 6n behalf of National Sugar Mills Ltd., West Bengal
as stated below :

To whom given Maximum

amount of

guarantee

Remarks

(In lakhs of
rupees)

(i) Messrs. Duncan and Steward Co.
Ltd.

•\-

' 16-75 Guarantee for the value of machinery
purchased by the Mills on defeiTcd

''■ payment terms. The Mill.s having failed
to pay the amount, Government made
a total payment of Rs. 15,77,706 to the
suppliers. The amount has been treated
as loan to the • Mills in view of their
reported unsatisfaetorj' financial condi
tion.

(ii) West Bengal Pinanoial Corpora
tion.

10-00 Tho amount represents the loan taken by
the Mills from the Pinancial Corporation
repayable in nine annual instalments.

,Even the first instalment of principal, duo
on tho 3Ist March, 1963, has not been
repaid by the Mills. Interest payable
quarterly has not alscT'been paid since
the 30tli Soptemher. 1902. The total
ovenliin aoioimts as on tije Slst March,
1966, were R.s. 1,00,000 towards principal
and Rs. 1,69,750 towards interest.

(hi) The Central Bank of India Ltd.
Calcutta.

6-00*| Guarantee for tho repayment of the loan^
taken by tho Mills from these Bank,s. ■

(It) The Canara Bank I^td., Calcutta

\


























































































































































































































































