




































12 FTNANCE ACCOUNTS. GOVERNMENT OP BENGAL.

account and to the extent of Rs. 3*54 lakhs in respect of those which are debitable outside tb<7
revenue account.

Debt rosirioN—General Statement.

11. The debt position of the Government of Bengal at the commencement and also at the
end of the year under review is shown in the following statement:—

Nature of Debt.

1

Amount of Debt.

Diffdi^enee
(—) or (+).

4

On Ist April
1943.

2

On 3l5t March

1944.

3

Floating Debt . . . . . . .
Loans from the Central Government .
Unfunded Debt . . . . . .

\  \

Gross Total—Rupee Debt . . • .

Dedvcf—Outstanding loans and advances made
by Government.

>

Net Debt

.^99,85
4,75,27

23,74,90
10,38,10
4,91,95

+ 23,74,90
+ 6,38,25
+ 16,08

8,75,12 39,04,95 +30,29,83

—3,51,12 —4,70,53 —1,19,41

5,24,00 34,34,42 + 29,10,43

It will be seen from the above statement that there was an. increase of 2^,10,42 in the not
liability of the Province at the end of the year. The outstanding debt (gross) consists of
floating debt, loans from the Central Govommont and unfunded debt.

•  \ ■ (i) Floating Debt.— This consists of 12,50,00 on account of treasury bills not matured
during the year and 11,24,90 on account of cash credit advances taken from the Imperial Bank
of India.

(ii) Loans from the Central Government.—A loan of Rs. 65,51 was taken from the Central
Government /during the year to finance the Provincial share of the Civil Defence exiJendituro.
The loan is interest-free and is repayable in five equal annual instalments. Out of the loans of
44,06 and 1,10,00 taken during the years 1941-42 and 1942-43 respectively for the samd purpose
8,81 was repaid during 1942-43 and .30,81 during the year under raview. The balance on this
account at'the eiid of the year, therefore, stood at 1,79,95. ,,

Another loan of Rs. 3 crores carrying interest at 2 per cent, per annum was taken from
the Centre during the year for ways and means purposes. The loan is repayable within ono
year. This sum together with the loan of Rs. 2-50 crores taken for the same purjjoso during,
the year 1942-43 represented the balance on this account. A sym of Rs. 91,24 was plud
during the year from the current revenues on account of interest on these loans.

The loan of Rs. 4-6() lakhs taken during the year 1942-43 for the erection of silk filatures
was reduced to Rs. 1 lakJi only during the year under review as the amount to be treated as
loan to the Provineia] Government is the amount ̂ -ctually advanced to the filature owners
Bubject to a maxirnmn of Its. I lakh.

The following furtlier loans wore taken from the Central Government during the year :—

\

Amount

of

loan.

I'

4

Kate of interest.
Terms of

repayment.

Amount

repaid
during
the
year.

Balance.

Bs. Re. Rs.

(a) Rico purclmuo loan

• 1,60.00 IJ cent, per
annum.

In monthly instal
ment of Rs. 12^
lakhs.

1,12,50 37,.50

_ 4,00,00 IJ per oeht. per
annuml

In monthiyinataj-
ment of Rs.'" 1
crore.

3,00,00 1,00,00

•'•r'firriiiiiiSn'









IQ FINANCE i^CCOUN.TS. GOVERNMENT OP BENGAL.

(V) The total amount of treasury bills issued by Government
All the bills except those for 50,00 of 12 months' duration isau^l on the 17th September 1.
and 12,00,00 of 3 months' duration'issued between the 4th February 1944 ^
March 1944 were discharged within the year. The total amount of discount paid on the
was 5,33. The average rate of discount on the treasury bills was Ee. 0-15-0 per c«
per aimum.

Ivi) The total amount of cash credit advances taken during the year fron? the Impc
Bank of India was 18,45,51. Out of this^a sum of 7.20,61 was repaid withm the year. -
interest paid on tlic advances amounted to /O.

fvii) In addition to the closing cash balance of 3,06,61 on the Slst March 1944 shoivn
sub-paragraph (i) the resources of Government included sonie investments m ea
realisable seeurities. A part of these investments was ui respect of funds, the balance-
Which have been kept for specific purposes, while the remainder of the mvestocnte
accounted for under the suspense-head " Cash Balance Investment Account . The U
investments (valued at purchase rates) at the beginning and at the pnd of the year un
review were as follows :—

Ist April 31st M«
1943. 194^

Earmarked inveatments (as shown in sub-paragraph (viii) below) . • • 13-92 13.9.

Cash Balance Investment Account (vide paragraph 71 of part B of this 44,89 45,0:
compilation at page 56.) .

Total 58,81 58,9'

The balances of Government at the beginning and at the end of the year, thcref
Blood as follows j— '

Ist April 31st M
1943. 194

Cash sub-paragraph (i) ) . . ' ' 3,06.'

/  ' . 58,81 5S;Investments \  »

Total . 3,19,27 3,65.

Th® iiioreas© of 46,29 in the balance is explained below:—
,  Increase, Deem

Net debt outstaDding at the end of the year (vide paragraph 11 ante) . • 29,10,42 .,

Revenue deficit . • • • • ♦ *,ii ' **

Capital expenditure outside the Revenue Account . . . • •• 2*,T1
///

Excess of receipts over disbursements imder deposit and remittance^eads 1,89,30

Investments • • • * . • • • • ♦
s

•  il / Total . 30.99,86 30.«
»  !

Net increase " • 46,29

The balance under "Earmark^ Investments" increased by 1 aad under •*
Balance Investment Account " by 13.

(viii) The following stfltemont shows in detail the earmarked balances (in cash
mvestmcnts) held by Government in respect of various accounts at the bogliming and a

■■■■(>:' . !«..■ ,, . »i.. : , L . .
























































































































